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For the last decade, the entire payments
industry has seen a substantial increase in
fraud losses.
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updated with purchase information, the
EMV chip keeps track of each transaction
and transmits information to the reader
for processing. Whereas the traditional
magnetic stripe cards were relatively easy
to copy, this two-way communication
makes EMV cards much more difficult
to clone. However, in order to truly
mitigate payment card fraud, all players
in the payment processing cycle – issuers,
merchants, processors and card brands
– must now come together if EMV
technology is going to reach its
full potential.

While credit unions, banks, payment
processors and card issuers have been
working diligently and spending hundreds
of millions of dollars to have this new
secure EMV technology in the hands of
consumers before the recently elapsed
liability shift deadline, the merchant
community has lagged in its EMV
preparations despite having the same
amount of time to update their payment
acceptance and processing technology.
The deadline was intended to motivate
merchants to adopt EMV. However, a large
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Using new technology to prevent fraud
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Job Involves Everyone in
Payments Loop
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